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8QDXGLWHG

7KLV VHFWLRQ Rl WKH &DOLIRUQLIDSWRY H,@OLYWKNLDWXQE®NWLR D\
UHSRUW LQFOXGHV VRPH RI PDQD JHRHRX Q/GDWLRI® W VI IDWIEQ B DO \S
WKH \HDU HQGHG -XQH 7KLV GA\WVFRQDURGHODOV EEGEQ/ERKSO
FRQMXQFWLRQ ZLWK WKH ILQDQFLDO VWDWHPHQWY DQG QRWHYV

Financial Highlights

S5HYHQXHV IURP UHVHDUFK JUDQWYV DQBQF RRUW U D W@ VWEHHF B X DY
DV DFWLYLW\ GHFUHDVHG GXH WR }MHLYUHHDUWDLIAR QUGDWH B$ SHORRC
EHIJLQQLQJ RI WKH ILVFDO \HDU

JRXQGDWLRQ LPSOHPH®@WHBR XRMYWHLUIP 6\@ 96X D 8\W  WolRPHIGW 1R
Accounting and Financial Reporting for Postemployment Benefit Other than Pensions. 7 KH
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Notes to Financial Statements 7KH QRWHV WR ILQDQFLDO VWDWHR B8 QMKD B/URW |
HVVHQWLDO WR D IX\WRHXGDBW D VSWURY®GBB/RRQWKHEDVLF ILQDQFLDC
QRWHY DUH LQFOXGHG LPPHGLDWHMWHRIOQWYLOLWKK D BKVLVFUHORQ

Analytical Overview
Summary
7KH IROORZLQJ GLVFXVVLRQ KLIKOLIKWWKRDQBIHEAOQ YRLVD XY GIHWS

JRXQGDWLRQYTV ILQDQFLDO DFWLYLWLWNV RIFEXGHIBQWUNHBRPBQG |
DFWLYLWLHY DQG EDODQFHV DQG)BRXIWFWYROAY RHWHYRMLVFMWRQ Q

7KH )RXQGDWLRQYV FRRIGEBWHSR VX WRLB/QDIVVI RO ORZ N
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<HDU (QGHG -XQH

*$6% 6WDWH P HA@WntihdRand Financial Reporting for Postemployment Benefit Other
than Pensions, UHTXLUH WKDW WKH UHSRUWHG WHNHWNLVQRP R YV /D SVH.IRW L

FHUWDLQ GHILQHGVWLY UIN®RBIW MRKIBIPIHRO O B ALXQVHWGL P H

O9DOXDWLRQ 'DWH -X 0O\
OHDVXUHPHQW 'DWHXQH
OHDVXUHPHQW 3HULRG WR --XX@HH

() Net Position

7KH )RXQGDWLRQ \OQWWL IS RIGL WQ RAD WAK AR IIRLAHO/R Z L Q J
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7KH JRXQGDWLRQ UHFRJQL]HV DFFUXW B GL @M K BK\QF HDUQAED § € QD
DV SDUW RI WKH LQFRPH WD[ SURYRWRLBPRXEWY DS SO0 KHISEIOMH W
VWDWHPHQWY UHODWHG WR XQFHUWDLQ WD[ SRVLWLRQV

7KH JRXQGDWLRQ ILOHV LQIRUPDWLHR @ QOWHXEG 6MOIARA Y VQE YT
DQG ORFDO MXULVGLFWLRQV 7KH YR XQ GROWPDRQLIRQYHIE HH VX WLQ
WR H[DPLQDWLRQ E\ WKH ,QWHU QD & UsHHY MHEIXWV 6 B IWWH. B HW K H QH
ILOHG 6WDWH DQG ORFDO MXULY GALEDW RGID KDY & OAWIDQX W H WY F

(2) Cash and Cash Equivalents
7KH )RXQGDWLR @ HRDYGGHHUYRYMOW VLG VL PKQWYLIXWE D PDWX
PRQWKY RU OHVV WR EH FDVK DQG HRODAK HTXLYD® HQ@WNK DIKG
HTXLYDOHQWYVY DW -XQH ZKLEKWRQWVOLQ®W RI KHO® RIQV R
RWKHU DJHQFLHYV

(3) Investments

7KH )RXQGDWLRQYYVY LQYHVWPHQW SROLF\ GLFWDWHY WKDW LQYF
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,QYHVWPHQWY FRQVLVW RI WKH IROORZLQJ DW -XQH
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7KH IROORZLQJ LQGLFDWHV WKH FUGI BL8 DDMQR\ VRIFRRUWRH
-XQH

/$,) LV D YROXQWDU\ SURJUDP FUHDWHG&D\O\LWRDU/MHA\V VDO ROFQ @
DQG VSHFLDO GLVWULFWV WKDW DQQRHAHY WHKHEPWVRRIMNWIROQERS
DGPLQLVWUDWLRQ RI WKH &DOLIRH @UOH 6QWVD WIH QU HBDXQWH UQ W E
RU FUHGLW ULVNV WR EH GLVFORYVHGVLIRIededtRd BvBsenH ZLWK *$

Risk Disclosures—an amendment of GASB Statement No. 3

(b) Fair Value Measurement and Application

*$6% 6WDWHRH @aMe MBsurement and Application VHWYV IRUWK WKH |IUDPH
PHDVXULQJ IDLU YDOXH 7KDW |UD BHZARUNNVEERWW.BWHR/@DJ IDLU Y



CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
NotestoFinancial Statements (Continued
Year Ended June 30,2018

Thefoll owingtabltenshbsdy h deed fawiorf viaul nuee 3D, 20¢8:

Quoted Prsicesi ficant
in Acti ve
Mar ket s for
l denti cal Asset s
6/30/2018 (Level 1

(c) Custodial Credit Risk

Custodial creditriskfor depowitls not he absletlbatet

or will not be abletorecoveaerpoaslsleatsemalod eacnuo utt $ ied
CaliforniaGovernment Code andj&BH waaptoiloincGordeeqdio ne-
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(d) Interest Rate Risk
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(e) Concentration of Credit Risk
Concentrationof credit ritslke matghnei tiudle off lamsesnd ti tt n
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JRU WKH PHDVXUHBHQWHSHULRG WRIG BBHIWX UWKHQWXQGDWLRQ |
IRU DFWLYH HPSIRNE@EBUVWIR@WKHR OREIOR\KEV DAWLYRXQGELC
FROQOWULEXWHG U H GWHRP B/&CRI\ 1 B TRRIGW UXLEDXWQ IGRI@G R LDELOLW\

Actual Methods and Assumptions Used to Determine Total Pension Liability

7KH WRWDO SHQVLRQ OLDELOLW)\ ZMWRMWMHY BSHDYVE REQ ORDPLQ
LQ WKH -XQH DFWXDULDO YDR@BWLRQ WRRWQB SHQVLR!
ZDV EDVHG RQ WKBURDO PHVQKRIGFWD QG DVVXPSWLRQV

!7KH PRUWDOLW\ WDEOH XVHG ZDV GHY
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,Q GHWHUPLQLQJ WKH ORQJ WHUP RFSHEWW® DB RRIXRMWUERWXK @ K
ORQJ WHUP PDUNHW UHWXUQ H[SHFVONWRRQIX @& BNEO LB V(RSO
SHWLUHPHQW )XQG QB DRIKY \WIRRJZ\F D VI H WX G QYW RV VBIGVO F\BR VV HV
FRPSRXQG JHRPHW WLDFO FRIXHODXWUHOG/ RPHHIBHUW MH  V KHRIJWW WIHQUIG WK H

\HDUV XVLQJ EXLOGLQJ EORFN RPEQOPODFHKHBMKLUQIVWRH H RIM!
DQG ORQJ WHUP \RKH FHQUHIVWYW YD FOMFXODWHG IRU
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7KH DPRUWL]DWLRKSHQWBGLRG DI WK ER RUFEGIRR/IVW KH

1HW 'LITHUHQFH EHW Z\HDQ 3WRMHRFWWGOLQH DPRUWL]DWLRQ
DQG $FWXDO ,QYHVWPHQW (DUQLQJV
RQ 3HQVLRQ 30DQ ,QYHVWPHQWYV

$O00 RWKHU DPRXQW&WUDLJKW OLQH DPRUWL]DWLRQ RYHU
UHPDLQLQJ VHUYLFH OLIHWLPH ($56/ R
DUH SURYLGHG ZLWK SHQVLRQY DFWLY
DV RI WKH EHIJLOQQOQLQJ RI WKH PHDVXUHI

7KH 1HW 'LIIHUHQFH EHWZHHQ 3URMHRWY R ©® GE GFMRXD 00, HY Y
LV DPRUWL]HG RYHU D ILYH \HDU SAQUHLRGWRKQLD VWERIQ KW ® LLC
H[SHQVH GXULQJ WKH REDDRGH®KEWIISPDHQEBD JEHMVEZ HHQ 3URMF
$FWXDO ,QYHVWPHQWLRRUBQQRQV ,@QHFWUEMG WY HY WRRUWHPDI
DPRUWL]DWLRQ SHUHRGQFRKWHMAZH HIRHF BAXONDH FWHHE VDRIGQ W (D U
3HQVLRQ 30DQ ,Q YAKHGKHOGWR 1@ OBFERBQWN SHGUHR/GI QWY WKH
EDODQFH UH®RWUWPQ W R HDR/EK UH P H@W XSHLALHRGWD RIGUS B GRRQPHE Q'
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'LVFEFRXQW 5DWH
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/IRQJ 7THUP ([SHFWHG 5DWH RI 5HWXUXQJ WBYRHI[ESRHWHG UDWHK)
IRU HDFK PDMRU LQYHVWPHQW FOBOORRAOVWKH 30DQYYVY SRUWIR

Target Long-Term Expected Real
Investment Class Allocation Rate of Return’
(TXLW\
JLIHG ,QFRPH
50,7V
& DV K

-30RUJDQ DULWKPHWLF /RQJ 7THUP &SEHEWDBDGOG OMODNWWRD VR

7KH DERYH WDEOH VKRZV WKH WDURBWUDWHOW BRAQRHADWD R/Q YL
SROLF\

(d) Discount Rate

7KH GLVFRXQW UDWH LV EDVHG RQ MNEGHQIWRI RD UW W LDR ®J
EHQHILWY FRYHUHQGED SQBQGDRVHMWM\G WD [RHIHPSMD JHQHUDO R
PXQLFLSDO ERQGV ZLWK DQ DYHUD B HIDWNQQ RW FR ¥ B URHUG EEAW

$ERYH DUH WKH DULWKPHWLF ORQJWFOPVYHIRQ WXMHHEYHRW U
SURYLGHG LQ D UHSRUW E\ -3 0RUJYDDRH U R UE DHIHGY R\QK K IU\HVD RW H
LQGH[ UHDO UHWXUQV RYHU WKH>XODWAWL[HE DLQW BVWRPIQW BLY I
LQIODWLRQ UDWH ,QYHVWPHQW H[SRQEWW SHHWH\ BV V X P K i&V\M RU
PDWFKHG ZLWK FDVK IORZV IRU EH QMKIHWY RRRY XN IBUE \ SORDMG D
2EOLJDWLRQ LQGH[ ZDV PDWFKHG ZLW®& BDPVKWOREZR ORIV KE
UHDVRQDEOHQHVV RI WKH FKRLFH LQ GLVFRXQW UDWH

June 30, 2017 June 30, 2018

"LVFRXQW 5DWH
%RQG %X\HU  %RQG *2 ,QGH]
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7KH UHFRJQLWLR ® SHQYGRGJIRQIMKR I RRYFH Rl JDLQ

1HW GLIIHUHQFH EHWZHHQ SURMHFWH
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(10) Designated Net Position

8QUHVWULFWHG QHW SRVLWLRQ GAHMLJI GXW SRYBE\VWIKWH % RDUG IR

(11) Transactions with Affiliates

7KH )RXQGDWLRQ HQWHUV LQWR W URICKWILF WX R@\L Z U WHKV W KWV RF L
,QF Rl &DOLIRUQLD 6WDWH 8QLYHUWH WD VD WD \%(E\X BB W LIR@® @ L
,QF (GXFDWLRQDO )RXQGDWLRQ EROOHWWLYHO\ NQRZQ DV Wk

7KH )RXQGDWLRQ OHDVHVY WKH ODQGXRO LMW IERIPOW K& J6NMRDWH (
XQGHU DQ RSHUDWIQQN B[SRVUH @IURQ GIRIFNPWR X QWY KDYH EHHQ UF

WKH ILQDQFLDO VXWHNVRIIPW & W U HR@RSRIRN H EW/Y B EDEON YW\R OPHD\
WKH UHODWLYH YDOXH

'XULQJ WKH \HDU HQGHGBKHXPRHXQGDWLRQ URBHIYRIGIVVLRQDO VI
SURYLGHG WR WKHREQGDHUML.QVSDAKEH)8QLYHWWLW\ IRU SURIHV V|

,Q DGGLWLRQ DPRXYWYVGWHN DWR WIOH 8Q ZDV
(12) Functional Allocation of Expenses
7KH FRVWV RI SURYLGLQJ WKH YDWVWLRXYHSHRHQDWAPP QG LRMX RQ [
EDVLV LQ WKH VFKHGXOH RI UHYHQ SRV LWLRHO V\HFRDGQGG QRIOD Q &I
KDYH EHHQ DOORFDWHG DPRQJ WKHEFHUWRIUWMNG DQG VXSSRUWLQ
(13) Contingencies

7KH )RXQGDWLRQ KDOW BWNVQILW B QR YARRWZMR IF & WD IDH HVQFELMIH FW W R
SURYLVLRQ KDV EHHQ PDGH IRU DQ\ OLDELOLWLHV WKDW PD\ DL
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CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
Required Suppl ementary Il nformation
Year Ended June 30,2018

Schedules of Required Supplementary Information - Pension

Schedule of the Plan’s Proportionate Share of Net Pension Liability and Related Ratio in Relation
to PERF C!

Net pensionliability and fidodihaerpl metbmpe<sidtd mntas p rad
Mi scell aneous Ri sk Pool .Howevers GASaBt Setnaptleonyeenrts Noe. &
proportions as apercentage of t he 1980tSailr pi a0 r(RERRFSR,P & «
includesboththeMiscell ane®harainndgSpau keltiycRa gseknReoyod Isa Al
aseither Miscell aneousor SawWwre yrwe stehn tnsPtERReFpCl. Bme & b lo
C,excludingthe 1999Survivor sd&mn sk PbelMiasidenloltainted p s drp G

2017 2016 2015 2014
Pl ans Proportionof the Net PensionlLiability .12828% 0.0485326% 0.12318%
Pl an's Proportionnate Shareof the Bet Pe20si$o361200ab i$1 278628 $ 3,089,169  4,8202
Pl an's CoveredPayroll - - 50,217 1,855,126
Pl an's Proportionate Shareof the Net PensionlLiabilityas
as Percentageof its CoveredPayroll - 5549.17% - 166.52%
Pl an's Proportionate Shareof theFiduciary Net Position
as Percentageof thePlan's Total PensionLiabi 1%ty 16.54% 17.59%27.14% 21
Pl an's Proportionate Share of Aggr e$gat6@8mp | o338864Co$nt r 2,800u tH o 234,666 1

1Thisisaldyeanmsmateidan e nl nliti awaihleallll & p rsiogoa t ¢ €044 Asdwdii ltlslsec hddeat e on hut ur e
fiscal yearsuntil 10years of dataispresented.

Schedule of Plan Contributions?

2017 2016 2015 2014
Actuarially Determined Contribut$ion $ 138864 $ 2800 $ 234,686,857
ContributionsinRelationtouthieoAct u 460858864y Def7®@r mi A3&686Cont ri b

ContributionDeficiency (Excess)$ $ - $ 30 $ - -
CoveredPayroll $ $ - -$50217 $ 1855126
Contributionsas aPercentageof CoveredPayroli35% 12.65% -

IThisisaldyeanmsmateidan e nl nliti awaihleallll & p rsiogoa t ¢ €044 Asdwdii ltlssec hddat e on hut ur e
fiscal yearsuntil 10years of dataispresented.

Change in Assumptions

Therewerenochtaingres duwraisnsgutmpeant as de é he mte B0k2017.

31
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Schedule of Changes in the Net OPEB L.iability and Related Ratios

2018






CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
Schedule of Net Position
June 30, 2018
(for inclusion in the California State University)

Assets:
Current assets:
Cash and cash equivalents $ 785,829
Short-term investments 20,743,633
Accounts receivable, net 1,771,945

Capital lease receivable, current poio —
Notes receivable, current portion —
Pledges receivable, net —
Prepaid expenses and other current assets —

Total current assets 23,301,407

Noncurrent assets:
Restricted cash and cash equivalents —
Accounts receivable, net —
Capital lease receivable, net of current po@tio —
Notes receivable, net of current portion —
Student loans receivable, net —
Pledges receivable, net —
Endowment investments —
Other long-term investments —
Capital assets, net 4,150,475
Other assets —

Total noncurrent assets 4,150,475
Total assets 27,451,882

Deferred outflows of resources:
Unamortized loss on debt refundin —

Net pensia liability 553,739
Net OPEB liabili 36,350
Others —
Total deferred outflows of resources 590,089
Liabilities:

Current liabilities:
Accounts payable 1,000,681
Accrued salaries and benefits —
Accrued compensated absences, current pQrtio —

Unearned revenues 1,373,496
Capital lease obligations, current portion —
Long-term debt obligations, current portion 230,000
Claims liability for losses and loss adjustment expenses, current portion —
Depository accounts 2,926,815
Other liabilities 21,375
Total current liabilities 5,552,367

Noncurrent liabilities:

Accrued compensated absences, net of current [i@rtio —
Unearned revenues —
Grants refundable —
Capital lease obligations, net of current portion —
Long-term debt obligations, net of current portion 1,859,327
Claims liability for losses and loss adjustment expenses, net of current portion —
Depository accounts

Net other postemployment benefits liability 1,251,714

Net pension liability 4,820,220

Other liabilities —
Total noncurrent liabilities 7,931,261
Total liabilities 13,483,628

Deferred inflows of resources:
Service concession arrangement —
Net pension liability 154,015
Net OPEB liability —
Unamortized gain on debt refunding —
Nonexchange transactions —

Others —
Total deferred inflows of resources 154,015
Net Position:
Net investment in capital asdét 2,045,793

Restricted for: —
Nonexpendable — endowment —
Expendable: —

Scholarships and fellowship —
Research —
Loans —
Capital projects —
Debt service —
Others —
Unrestrictel 12,358,535

Total net position $ 14,404,328

See accompanying note to supplementary information
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Revenues:

Operating revenues:
Student tuition and fees, gross
Scholarship allowances (enter as negative)
Grants and contracts, nhoncapital:
Federal
State
Local
Nongovernmenta
Sales and services of educational activities
Sales and services of auxiliary enterprises, gross
Scholarship allowances (enter as negative)
Other operating revenues

Total operating revenues
Expenses:

Operating expenses:
Instructian
Research
Public service
Academic suppar
Student services
Institutional suppdr
Operation and maintenance of glan
Student grants and scholarships
Auxiliary enterprise expenses
Depreciation and amortizatio

Total operating expenses
Operating income (loss)

Nonoperating revenues (expenses):
State appropriations, noncapita
Federal financial aid grants, noncapital
State financial aid grants, noncapital
Local financial aid grants, noncapital
Nongovernmental and other financial aid grants, nondapita
Other federal nonoperating grants, noncapital
Gifts, noncapital
Investment income (loss), ne
Endowment income (loss), ine
Interest expense
Other nonoperating revenues (expenses) - excl. interagency teansfer
Other nonoperating revenues (expenses) - interagency transfers

Net nonoperating revenues (expenses)
Income (loss) before other revenues (expenses)

State appropriations, capital
Grants and gifts, capital
Additions (reductions) to permanent endowment

Increase (decrease) in net position

Net position:
Net position at beginning of year, as previously remorte
Restatements

Net position at beginning of year, as restated
Net position at end of year

5,527,910
905,996

1,269,450

612,018
8,315,374

1,866,196
1,372,921
2,323,336

995,596
1,145,307

2,233,370
150,109

10,086,835
(1,771,461)

1,084,282
(62,092)

1,022,190
(749,271)

(749,271)

14,683,333
470,266

15,153,599
14,404,328
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Restricted cash and cash equivalents at June 30, 2018:
Portion of restricted cash and cash equivalents related to endowments
All other restricted cash and cash equivalents

Total restricted cash and cash equivalents

Composition of investments at June 30, 2018:

State of California Surplus Money Investment Fund (SMIF)
State of California Local Agency Investment Fund (LAIF)
Corporate bonds

Current
Unrestricted

220,890

Current Restricted

1
358,737

Total Current

1
579,627

Noncurrent
Unrestricted

Noncurrent
Restricted

Total Noncurrent

Total

579,627









CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
Other Information
June 30, 2018
(for inclusion in the California State University)

3.2  Detail of depreciation and amortizationexpense for the year ended June 30, 2018:
Depreciation and amortization expense related to capitard






CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
Other Information
June 30, 2018
(for inclusion in the California State University)

Transactions with related entities:

Amount
Payments to University for salaries of University personnel working on contracts, grants, and other programs $ ,543,
Payments to University for other than salaries of University personne 1,353,654
Payments received from University fervices, space, and programs 149,027

Gifts-in-kind to the University from discretely presented component units —
Gifts (cash or assets) to the University from discretely presented component units —
Accounts (payable to) University (enter as negative number) (392,190)
Other amounts (payable to) University (enter as negative number) —
Accounts receivable from University (enter as positive number) —
Other amounts receivable from Univeysit —

Other postemployment benefits (OPEB) liability
Intentionaly left blank - not required/applicable eff FY17/18

Pollution remediation liabilities under GASB Statement No. 49:

Description Amount
Add descriptio $ —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —
Add descriptin —

Total pollution remediation liabilities $ —

Less: current portion —
Pollution remedition liabilities, net of current portion —

6HH DFFRPSDQ\LQJ QRWH WR VXSSOHPHQWDU\ LQIRUPDWLRQ.
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Natural Classifications of Operating Expenses:

Instructian

Researt

Public service

Academic support

Student services

Institutional support

Operation and maintenance of plant

Student grants and scholarships

Auxiliary enterprise expenses

Depreciation and amortization
Total

6HH DFFRPSDQ\LQJ QRWH WR VXSSOHPHQWDU\ LQIRUPDWLRQ.

CALIFORNIA STATE UNIVERSITY, EAST BAY FOUNDATION, INC.
Other Information
June 30, 2018

(for inclusion in the California State University)

Scholarships and  Supplies and other

Depreciation and Total operating

Salaries Benefits fellowships services amortization expenses
553,265 242,021 8,820 1,062,090 — 1,866,196
561,550 162,605 120,000 528,766 — 1,372,921
766,814 359,927 — 1,196,595 — 2,323,336
587,048 193,479 1,000 214,069 — 995,596
672,443 356,358 — 116,506 — 1,145,307
— — — 2,233,370 — 2,233,370
— — — — 150,109 150,109
3,141,120 1,314,390 129,820 5,351,396 150,109 10,086,835

4
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1. Supplementary Schedules

$WQ DX[LOLDU\ RUJDQL]DWLRQ RI V&KB &2DQLRRQQDD6 VDDA HS QQ Y
%D\ )RXQGDWLRQ ,QF LWKHTJRXDHE® WIRRLQFOXGH DXGILWNG VXS
ILQDQAUDWHPHQWY LQ WKH IRUP D@ PR QMADQOMW V SHKAHUMHBUE\ G
UHSRUWLQJ





